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our economic life only two types of values exist,
n namely:-
Human life value and property values. The life

values consist o
technical and management

the character, industry, and
bility, power of initiative and

Jjudgment of individuals. They have therefore been regarded as
intangible, economically indefinite, and difficult if not
impossible of scientific treatment ...

The most important new development in economic thought will

be the recognition of the econo

ic value of human life. I confidently believe that the time is not

far distant when, in wholesale fashion, we shall apply to the economic organization,
management, and conservation of the life values the same scientific treatment that we now use

in connection with property.)
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